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SUBJECT: SALE OF CCC'S INTRA INVESTMENT SHARES TO GOL 

REF: BEIRUT 10711 

1. JUST PRIOR TO DEPARTURE, FOREIGN MINISTRY DIRECTOR GENERAL 
KAHLIL SALEM TRANSMITTED TO EMBOFF POSSIBLE DRAFT OF AN AGREEMENT 
BETWEEN CCC AND FINANCE MINISTRY COVERING REMAINDER CCC'S 

INTRA INVESTMENT SHARES. STATED HE WOULD DISCUSS MATTER FURTHER 
UPON RETURN FROM BANK AND FUND MEETINGS. 

2. BASED ON BRIEF REVIEW OF ROUGH TRANSLATION FROM ORIGINAL 
ARABIC TEXT, DRAFT AGREEMENT WOULD SEEM TO CORRESPOND WITH OUR 
WISHES WITH EXCEPTION NOTED BELOW. WE ARE REQUESTING MORE PRECISE 
TRANSLATION FROM CCC'S LAWYER, ALBERT LAHAM. ALSO REQUESTING 
LAHAM'S GENERAL VIEW. 

3. EXCEPTION NOTED ABOVE CONCERNS ARTICLE VI OF THE DRAFT IN 
WHICH IT IS STATED THAT TAXES AND FEES CONNECTED WITH AGREEMENT 
WOULD BE SHARED BY THE TWO PARTIES CONCERNED. WE ARE ASKING LAHAN 
WHAT SORT OF AMOUNTS WOULD BE INVOLVED. 

4. WILL TRANSMIT TRANSLATION AND COMMENTS AS SOON AS THEY ARE 
AVAILABLE, WITH TARGET DATE TOWARD END OF THIS WEEK. 
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